These Are Scary Financial Times. 

What Should You Be Doing Right Now To Protect Yourself?
If you are like many Americans, you are feeling a little (or perhaps a lot!) concerned about the overall economy and the effects of the recent financial mess. It seems we hear about another crisis almost daily, and the lack of confidence in our financial markets has created a very serious emergency that is evoking a swift global coordinated response. What started as a “contained” sub-prime mortgage meltdown (The Young Team, Inc. never did sub-prime loans) ballooned into a full-blown world-wide credit seizure. With the likely global recession coming, what should you be doing right now?

1) It is important to gather all of your financial information (investments, bank accounts, insurance policies, mortgage and other debt information, wills, tax returns, etc.) and have a conversation with the experts in those fields. As Certified Mortgage Planners we are experts in Mortgage Planning and Debt Strategies where we guide people on how to obtain the lowest cost of money over time. If you do not currently have someone you know or trust for any of those other services, please let us introduce you to people who we trust that can potentially help you. 

2) You may recall us discussing an easy to follow 4-Step Strategy for Financial Freedom: It’s time to make sure you are on track.

I. Create an emergency fund with up to 6 months living expenses

II. Get “bad debt” free using a ‘debt snowball’ strategy

III. Invest, invest, invest!

IV. If appropriate, pay off the house or have the means to do so (in many cases paying off a mortgage is not a sound financial move.)

3) Do a budget system-check and see where you can cut expenses. Studies show most families can trim 10% or more by simply changing a few habits. Perhaps eating out a few less times, paying cash for items vs. charging them (you will spend less when you see the dollars leaving your hand vs. tossing down plastic), and conserving energy, etc. 

4) If you or someone you know is considering buying, selling or refinancing a home, please introduce them to us for at least a second opinion. The lending industry is experiencing significant changes almost daily, and…

5) Call The Young Team, Inc. so we can help guide you in these challenging times. We have made it our commitment to make sure people are making informed decisions. Since 1990 our clients have benefited from our guidance. During these uncertain times it is important to review your largest debt and overall debt strategy to see if there is a way to improve on things. We help clients in some cases save tens of thousands of dollars in unnecessary interest as we review the average weighted rate and utilize our cutting-edge mortgage management technology. 

These are indeed interesting (and scary!) times; please know we always have time to help you or someone you know who needs some expert advice…We appreciate you not keeping us a secret!

Make it a safe, Happy Halloween!

Your Friends in the Mortgage Industry,

Chris Young & Karen Zendels
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